PEERME SECURES MORE THAN $2 MILLION IN FUNDING

Additional $1.5 Million Caps Angel Series Funding Driving Forward Vision of Free Voice for Web Communities

Mountain View, Calif., and Tokyo, Japan, July 27, 2005 – PeerMe, Inc., a peer-to-peer communications technology company enabling secure internet communications, today announced that it has secured an additional $1.5 million in new financing from Japanese and North American angel investors. The financing, raised from existing investors and new institutional investors, raises the total angel investment in PeerMe to more than $2.5 million (U.S.) over the past year.

"We view this financing, with participation from all of our existing investors, as a strong vote of confidence in PeerMe’s progress and in its future vision,” said Tom Lasater, PeerMe’s founder and CEO. “We have met our milestones, secured initial partners in core markets and expect to launch our services sequentially throughout the world this year – slightly over a year after founding the company.” 

PeerMe has developed a secure instant messaging environment supporting Voice over Internet Protocol (VoIP) PC-to-PC and PC-to-handheld voice communications, instant messaging, and peer-to-peer file transfer fully encrypted over public internet connections. PeerMe’s technology can be used independently by users connecting on a peer-to-peer basis or integrated into web communities bringing a new generation of interactive connectivity to users.

“Our Japanese partners and investors are very excited and impressed with our technology and our pending launch in Japan.” said Mr. Kanji Sakae, co-founder and president of PeerMe. “Our relationships with our partners provide us with unique opportunities for rapid integration and growth. We plan to announce numerous partnerships soon after our launch.” 

Using industry standard protocols, PeerMe’s peer-to-peer voice system provides sound quality superior to Public Switched Telephone Network (PSTN), also known as Plain Old Telephone Service (POTS), free and unlimited to any Internet connected PC user worldwide.
Announcements around new features and functionality, premium services and partner offerings will be forthcoming as PeerMe expands its offering throughout the remainder of 2005.

###
About PeerMe, Inc.

Founded in 2004, PeerMe, Inc., www.PeerMe.com, is a privately held international peer-to-peer communications technology company with offices in Mountain View, Calif., Tokyo Japan, South Korea, China, India, Bulgaria and Austin, Tex. PeerMe has developed a secure instant messaging platform which supports Voice over Internet Protocol (VoIP) PC to PC and PC to handheld voice communications, instant messaging, and peer-to-peer file transfer all securely encrypted over public internet connections. PeerMe’s vision is to bring a human connection to the Internet through voice-enabling the Web.   
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